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Special Report

ONE COUNTRY,
MANY ORIGINS
Belize is a country located in the Eastern Coast
of Central America. Is the only country in Central
America whose official language is English,
though Belizean Creole and Spanish are also
spoken.
The weather is mild, the beaches are remarkable,
the history is rich, and yes, it is a land of swaying
palm trees and colorful sunsets. The food in
Belize is as diverse as its population and consists
of a vast array of elements from the different
ethnic groups like the Garifuna, Maya, Mestizo,
East Indian and Creole.
The gigantic underwater Blue Hole off the coast
of Belize is believed to be the world’s largest
hole measuring 1000 ft. across and 412 ft.
deep. It offers divers the ideal opportunity to
see geological wonders like giant stalactites,
dripstone sheets and amazing marine life such as
nurse sharks, groupers and a vast array of fishes
and Caribbean sharks.
According to The International Ratings Agency,
Standard and Poor the new foreign direct
investment in Belize’s export sector is raising the
country’s economic growth prospects and that
this growth will support Belize’s external liquidity
over 2014-2017. Total GDP for 2014 grew by 3.6%
and by this year 2015.
Belize is rapidly becoming an attractive and
profitable location for investors looking to
differentiate their products and services based
on quality
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Much more than beaches and fun

Despite the growing Tourism Industry in Belize,
Agriculture continues to provide over 70 per cent
of the country’s total foreign exchange earnings,
and employs almost a third of the total labor
force. About half of the land used for Agriculture
is under pasture, with the remainder planted to a
variety of permanent and annual crops.

ENERGY

Belizean producers are quickly making the
transition from just producing the traditional
primary commodities of sugar, citrus, bananas,
marine and raw forest products to producing
high quality value added goods. Belize has
placed itself on the pathway to increase
its agro processing industries such as rum
liqueurs, pepper sauces, poultry, and even
chocolate products. The government is currently
facilitating the development of this area through
fiscal incentives, necessary infrastructural
development

Finance Is a Fast-Growing Sector

As the information technology enabled services
sector becomes more competitive and globalized
amidst escalating costs to outsource in Asia.
Organizations are quickly looking to re-locate
their offshore outsourcing operations to near
shore destinations like Belize, which offer the
same agility, access to new markets, talent and
ultimately cost savings. The BPO industry has
been recognized as a specialized niche area and
priority sector for Belize´s socioeconomic growth
by the Government of Belize as well as the
private sector. The BPO sector employs around
2000 people.
BPO is a growing sector in Belize, although
it is currently a small industry, consultations
with stakeholders suggest that exports in this
sector are worth around USD 4 million annually.
The requirements for the growth of the BPO
industry in an offshore destination depend on
human capital, infrastructure, an open business
environment, and a supporting structure that
includes investment promotion and trade bodies.
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Industrial and export competitiveness
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Wide Infrastructure Development
Picture: Maynor Larrieu
The advantages that Belize can offer include English and Spanish language
competency, as well as proximity to the USA. Increasingly, USA buyers
are looking at near-shore destinations, such as Canada, Mexico and Latin
America.
According to the private sector report, Latin America can offer cost savings
of up to 40% to USA customers, in addition to its nearshore travel and time
advantages. However, Belize faces challenges in competing in this sector and
attracting investors compared with other countries in the region, consisting
mainly of its lack of a qualified and skilled labor force and its relatively poor
infrastructure.
Either you are looking for investment opportunities or you are moving
to Belize to live your golden years, you will find different destinations to
visit and different projects. The Government of Belize aims to provide an
enabling environment for private enterprise, to attract investments in
Belize by both local and foreign investors. A series of legislation was decreed
in the early 1990s to allow for a range of incentives for those looking to
invest in Belize. The conditions to qualify for the different incentives vary,
as do the investment incentives themselves–e.g., a tax holiday, import duty
exemption, or a combination of both.
Belize is definitely a country to visit not only once or twice, but often. It
offers different opportunities to local and foreign investors. Visiting other
countries might be a wonderful experience, but if you want to experience a
true and unique experience, Belize is your final destination.

Offshore industry in Belize
offers growth opportunities and
employment
Belize among other countries ventured into the Offshore Industry in order to
diversify their largely agricultural-based economy. It provides an opportunity to attract foreign investment into the host country, to provide employment and to pool in foreign exchange. The offshore industry does not stand
alone as it co-exists well with other industries such as Real Estate and Tourism. The more people is interested in buying retirement properties abroad
and visiting other countries, it contributes to the need and the expansion of
the offshore banking industry.
As a support of foreign investors coming to the country there are different
companies ready to assist. Barrow & Williams is a full service commercial
law firm with a focus on corporate and commercial matters. They have over
30 years of experience. Rodwell Williams, Partner of Barrow & Williams Law
Firm shared his vision for the Law firm in the next five years: “Our vision is to
be a model of excellence and integrity, our mission is to provide exceptional
and efficient and competitive personalized legal services to our customers.
We are in a process of continue training for our interests. We also participated in international seminars especially through Lex Mundi. We also are part
of internationals association so we invest heavily in training and development for our continue education.”
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Belize the bridge between Central America
and the Caribbean.
From the moment you arrive in Belize—
whether you are an adventure traveler, part of
a family trip, looking for growth opportunities
or in the country for a relaxing beach
vacation—Belize people and culture make you
feel welcome and comfortable. Even you’re
miles away from your home, Belizeans have
one thing in mind: Make your feel like you’re
at home.

Belize is growing rapidly and a lot of
investments is being generated in Belize
lately. The key to develop any country
is infrastructure, if you have a good

infrastructure, people will come and invest.

develop a project of solar energy.

Right now Belize has on the table a master plan
to develop the infrastructure of the country. All
these investments in infrastructure are to boost
the tourism, culture and employment.

The Hon. Rene Montero, Minister of Works and
Transport, expressed his thoughts about Belize,
tourism and why Belize is the right place to be at
right now:

The Minister of works and transport is currently
focused in upgrading all the roads and current
bridges that leads and connects to Mexico and
Central America. This project will be completed
in about 10 months. They have a project to boost
the energy in the country, since the current
energy in the country is expensive, they want to

“Belize is the land of the opportunities,
people that want to invest in tourism and
any type of business, they can visit us.
We are a friendly country, we speak two
languages. We welcome everyone and we
encourage to visit us, we have many growth
opportunities to offer.”

works together with these institutions with the
aim of marketing the Belize tourism product,
developing tourism initiatives and programs.
And implementing tourism policies, to address
the changing needs of visitors and stakeholders.
They look at the different policies that need
to be implemented. A director is responsible
of overseeing the operations of the tourism
industry, they have a board of directors that will
seat along every month, to look where tourism
is heading, what is needed to be done and then,
they report it to the minister of Tourism.

HON. MANUEL HEREDIA
MINISTER OF TOURISM
From exploring ancient Maya temples to
discovering marine world wonders, to meeting
fantastic locals, it’s safe to say there are more
things to do in Belize than you could possible
cover in one visit.
Wedged between Mexico and Guatemala,
the tiny and eclectic country of Belize has
become one of the most popular eco-tourism
destinations in Central America for the intrepid
traveler.
Tropical rain forests, pristine beaches, ancient
Maya cities, diverse flora and fauna, and the
longest barrier reef in the Western Hemisphere
are just a few of the many natural attractions
that allure the adventure traveler to visit.
Tourism represents the 25% of GDP, above
USD 250 million annually that comes into the
country and the tourism industry has been
growing rapidly, especially in the last 3 years.
The ministry of tourism is the legislative part of
the government.
The Ministry is in charge of the Belize Tourism
Board, Border Management Agency, Hotels,
and Tourism Development. The ministry

The Minister of Tourism created a master plan
that will guide the tourism development in the
country for the next 10 – 20 years. Once the
master plan was completed, they decided to look
at the different priorities of the tourism industry.
“We have been very fortunate that we have all the
mechanism to put everything together as easy as
possible. The rest of the Caribbean ministry has
the same type of portfolio. Many times when you
want to do things that will benefit our industry
you ask the different ministries to help you, but
all the ministries will have a different opinions
and it will delay the process. What we do is that
we identify the problems and we provide simple
solutions based on the culture.”
Shared the Hon. Jose Manuel Heredia Jr., Minister
of Tourism.
The Hon. Minister of Tourism also expressed his
vision for the country in the next five years:“I got
into politics and fortunately became a minister
because I want to see the best of my country; I
want to see my country grow in a positive way.
And in the next 5, 20 and 25 years I want to see
Belize growing like Cancun or a tourist destination
in the coastal area of Belize. That’s my plan for the
future, make my country grow, take tourism to
the next level and become a model for the entire
world.”
Belize has the truly potential and the resources
to successfully grow in the next couple of years.
With the right investments from other countries
like United States and Central America, Belize
will continue to rapidly grow securely.
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ALVARADO FAMILY
FOUNDERS OF BELLA SOMBRA GUEST HOUSE

At Bella Sombra Guest House you will feel
yourself like at home, since the moment
you access their facilities you will be
welcomed with their friendly staff. The
rooms are completely equipped with
air-conditioned, Internet with free WiFi, cable TV, ceiling fan, a hot/cold water
private bathroom, and a kitchenette area
with microwave and mini bar fridge.
At the moment you arrive Belize you
can easily visit The Bella Sombra Guest
House, since is minutes away from the
international airport of Belize.
Laura Alvarado CEO of Bella Sombra,
express her opinion about the private
sector and what needs to be done in order
to have a potential growth for the next
years:

Bella Sombra Guest House is located in
Central Belize City. The ferry terminals
for Ambergris Caye and Caye Caulker are
just 600 meters away and within close
proximity of Baron Bliss Lighthouse and St.
John’s Cathedral.
At Bella Sombra Guest House you will feel
yourself like at home, since the moment
you Bella Sombra Guest House is located
in Central Belize City. The ferry terminals
for Ambergris Caye and Caye Caulker are
just 600 meters away and within close
proximity of Baron Bliss Lighthouse and St.
John’s Cathedral.

“One of the key elements that the
business sector needs to perform
in order to be a player in the tourism
industry is to have access to low
interest rates in the financial sector.
We need to have access to the capital
to build modern construction. We
certainly need The Government to
participate more by providing better
infrastructure, making sure that the
streets are clean, etc. The Government
started two years to invest in the
Tourism sector and Infrastructure;
they have set guidelines and expected
growth from the Tourism.”

MRS. THERESE GRANT

GENERAL MANAGER-BELCOVE HOTEL

Belcove Hotel is strategically positioned at
the center of downtown Belize City. Counts
with an amazing view of the Hallover Creek
and the famous Swing Bridge, welcoming
you the friendly, comfortable and relaxed
atmosphere. Belcove Hotel is a family
owned and operated business, they count
with a unique friendly staff with the goal of
making you feel relaxed and comfortable.
Their rooms will adjust based on your budget
and your needs, giving you the choice of
using a single, double or triple rooms.
If required Belcove Hotel can arrange your
transportation after your arrival, and will
drive you to the hotel, which is conveniently
30 minutes
away. You can also take advantages of
the different services they provide, they
can connect you with many historical
destinations like Tikal Archeological
site in Guatemala or other international
connection.
Therese Manager of Hotel Belcove, shared

David Vásquez
GENERAL MANAGER ALAMO

Belize Estate Co., Ltd., formerly known
as Belize Estate & Produce Co., Ltd. was
incorporated in 1875 in the United Kingdom.
It was ex-patriate owned until March, 1983,
when it was acquired by the Bowen Group
owned by Mr. Barry M. Bowen.
This company has moved along with the
statistics of the economy and as it was
design, they were initially a subsidy of this
business to the owner’s business. Now
they have changed the strategy completely,
and they will become the second largest
dealership of the Toyota representative, this
represent 70% to 80% last year growth of
Belize Estate Co., LTD.

This year they are targeting to be the number
one dealership, because of the sales plan
they have created. The good thing about
this is that they are not working yet with
the enterprise brand; it will bring other level
of prestigious to their company. Right now
they have 95 employees and they keep on
growing.
David Vasquez, General Manager of Belize
Estate Company, believes that their
mayor growth happens because of their
transportation services and the type of line
of services.
Mr. Vasquez has a vision for Belize Estate
Co, Ltd and talks about the different
investments opportunities for countries like
United States and Central America:

“We are currently a Belize City company;
we are centralized and located at the city.
There is potential and country growth.
We plan in opening multiple dealerships
country wide, we have land in Belmopan
and others parts of the country. These
locations will be the future population
and our plan is to expand and have
dealerships franchises countrywide. Our
growth will depend on population growth
and also tourism growth. As we expand
our services we can offer any type of
transportation and fleet transportation,
we have a variety of markets we can
work with and we want to double the
business we currently have now.”

her opinion on how the private sector is
helping the development of the country in
the next years: “The infrastructure is helping
on the growth of the city. If the city grows
more, we would have more local attractions
to offer to the tourist. For example during
the holidays some business are closed, as the
city grows then more business will be opened
and tourist will have different options to
visit. The investments should focused in the
entertainment industry, the hotel industry
and the tourism industry in order to attract
visitors to your local business.

The owner of the business is focused in
making the Belcove hotel a better place
for all visitors. We are family owned
business, and we focus to maximize
the guest’s experience. We create
connections for our guests to visit
different destinations and amenities.
We want to be a hotel of reference for
many foreign investors and visitors.
Once they go back to their country they
will take the best memories with them.”

Mr. Hugo Moguel
CEO - VISTA REAL ESTATE

The Vista Real Estate Company is a company
proudly offering to Belize a highest level of
real estate services. They are a company
known as a residential and commercial real
estate firm. They offer property valuation
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and property management services to their
prospect clients.’The Headquarter is located
in Belize City and they work together with
agents and brokers throughout Belize
ensuring that you have access to excellent
and reliable Belize real estate services in
any area of Belize that you might show
interests on.
Opportunities arise for local and foreign
investors, especially in the real estate
industry. Whether you are looking to invest
in your property, or you are coming to Belize
to enjoy retirement.
Hugo Moguel, Owner of Vista Real Estate
Belize, share his thoughts about the
different types of opportunities local and
foreign investors will face, once they visit
and invest in Belize:

“Local Belize is small, different, and
easy to get around, to learn and get

FRANCOIS LAYS
VILLA BOSCARDI

Villa Boscardi is a tasteful Bed & Breakfast
located in a safe, quiet residential area. Just
a block away from the Caribbean Sea, there
is easy access to the International Airport,
Marinas and downtown Belize City.
This bed and breakfast offers seven
spacious bedrooms tastefully decorated
with private bathrooms. Each room is a
combination of classic traditional European
elegance with exceptional tropical wood
furnishing, combining an atmosphere of old
world and new.
Hospitality is already included in the package,
all their rooms offer air conditioning, private

connected. There are opportunities
outside of the main roads like Ambergris
Caye. Previously, Ambergris Caye was
attracting 85% of visitors to Belize, but
now that figure is close to 60%. People
are looking at different places in the
country, the South, the City, and the
West.”
There are a lot of opportunities here, English
speaking, growing young population.
The country is small with a lot of natural
resources, very diverse. It is hard to get to
the mountains and the reef in the same
day anywhere else, but we offer it here.
We have new connecting flights, cruiser
ship industries are also growing and it is a
cheaper way to come.”
So whether you are looking for that dream
property, or would like to sell and move on
to your next investment, Vista Real Estate
will help you reach your real estate goals.
bath, fan, desk, hair-drier, cable TV, WiFi and telephone. During the morning
you can enjoy an exquisite breakfast that
includes some scrambled eggs, sausage,
toast, fruits and a good fresh juice. Keep in
mind that breakfast varies every day. Staff
members from Villa Boscardi are open for
Tours, they provide Laundry services and
enclosed parking available if required.
Their occupancy rate for the whole year is
around 70% per year. When Villa Boscardi
started, they grow in a slow pace, but
after 3-4 years it growth 17%. Their main
goal is to attend new visitors with quality
customer service. Francoise Lays Owner
of Villa Boscardi shares the vision of the
company for the coming years:
“We want to install a Jacuzzi and make
clients comfortable and relaxed. We want to
install 2 balconies in 2 entrance. We do not
have space to expand, but we will definitely
keep the quality of our service and make our
accommodations better.”
Francoise believes in Belize and what the
tourism sector has to offer:
“Belize is a country that is very important.
The people of Belize are very smart and
education is something mandatory to be
given by the government. The country has
many growth opportunities and everyone
who comes to Belize has the opportunity to
invest and grow.”

The comfort of home, while discovering the
the wonders of this untouched country.

6043 Manatee Drive, Buttonwood Bay. Belize City.
Tel: +501-223-1691 Fax: +501-223-1669
www.villaboscardi.com
boscardi@btl.net
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Investment Opportunity for Energy Efficiency.
Belize faces declining petroleum production as well as electricity costs that are among
the highest in Central America. Although it is dependent on Mexico for over 30 percent of
electricity supply, Belize has significant renewable energy resources of its own that can help
reduce this need—and the high costs to fill it and increase energy security. The country also
has the opportunity to consume energy more efficiently by using innovative technologies.
The energy sector has a tremendous market investment opportunity in Energy Efficiency,
Dr. Coling Young, CEO of Ministry of Energy, Science, Technology and Public Utilities shared
his vision and the path that is expected for the ministry of energy to take:
“Everything in this Ministry is critical to our short and long terms in the country. We believe
that having our National ICT Policy and so the Energy Strategy, we want to implement the
recommendations on improving our energy efficiency, enhancing our national energy security.
It is important getting young people to focus in areas that are needed for economic growth,
areas like electrical engineers, automation engineers, computer engineers. The private sector
tells us why they need so we need to ensure that the Government provides those needs
through educational system. We feel like we are aligned with all the things we need so by 5
years we might start getting some results.”
CEO Dr. Gilbert Canton explained the
company’s vision underscoring the skills and
commitment of its people:
“We will continue with our core business. We
have two [oil] fields and are currently looking
at different technologies to optimize
production and be poised to take advantage
of oil prices when they improve, which they
will. Most importantly, we have a group of
really good people in the BNE family.”

DR. GILBERT CANTON
CEO - BELIZE NATURAL ENERGY

BELIZE NATURAL ENERGY People Centred
Development .
An economy that was once rooted solely in
the extractive industries during the colonial
era is now in the postindependence period a
multi-faceted robust economy with tourism
being the largest contributor to GDP. The
extractive industries recently regained its
hugely important economic status when
Belize Natural Energy (BNE) discovered
commercial oil in 2005.
The commercial discovery by BNE was to
put it mildly against all odds. It came after
fifty years of fruitless exploration by many
majors in the oil and gas industry that
had resulted in a general consensus in the
industry that there was no commercial oil in
Belize. It must be highlighted that the BNE
commercial discovery came on the drilling of
its first wildcat well.
Perhaps it was because BNE was founded
on the conviction by its principals that there
was commercial oil in Belize and that once
discovered this oil could be used to transform
the lives of all Belizeans for the better. In
2015, ten years after the discovery and with
ten million barrels of oil produced, BNE can
get great comfort in its accomplishments
and contributions to Belize’s development.
BNE has been recognized locally and
internationally for its responsible operation
(2011 Green Company of the Year award)
and human resource development (2010
Employer of the Year award; 2013 GetEnergy
award for excellence in training).

BELTRAIDE looking for foreign growth
opportunities in United States
and Latin America.
In Belize, business and nature meet, creating an attractive and sustainable investment
climate for investors seeking to develop products and services that cater to markets
that value nature. Belize is rapidly becoming an attractive and profitable location for
investors looking to differentiate their products and services based on quality. The natural
characteristics of Belize support the development of businesses that compete on quality
rather than those that compete solely on price or in commodity markets.
BELTRAIDE is a statutory body of the Government of Belize mandated to perform functions
and duties related to attract highly qualified investments, develop small and medium
enterprises, as well as, promoting the “made in Belize” products.
Nicholas Ruiz, CEO of BELTRAIDE shared his vision for BELTRAIDE for the next coming
years:
“We have investment proposal strategy that is being developed since 2012. It is our biggest
ambition to have contact with United States in our markets. We try to work with Consuls
and Embassies from the United States to provide them with information from BELTRAIDE.
BELTRAIDE wants to be present in the United States and we know is a big market. We also
need to position our presence in Latin America.”

The Leader of
Innovative Banking
Services for Valued
Customers.

“Over the years, we have developed
professional disciplined people in the
industry. These people have the ability
to expand their energy, experience and
knowledge beyond oil and gas. In this regard
we are now moving, expanding into future
energy solutions, not only looking at Belize.
Because Belize is so small in terms of market
size, we have to think regionally.”
“We are hoping to become a part of future
energy solutions in the region of which
renewable energy is an important part. The
issue with renewable energy is that if the
wind does not blow or the sun does not shine,
you have no energy so you always need to
have as a backup a plant of conventional fuel
to fill the gap. BNE can bridge this gap. We
hope that Belize will be linked to “SIEPAC”
shortly so that we can participate in the
regional energy pool..”
The Company is capable of developing
projects in areas of national interest such
as port development, renewable energy,
energy infrastructure and tourism etc. Portcentric projects are of particular importance
to the development of the country as Dr.
Canton explains:
“We are looking into working with the
government in some port development
possibilities. Belize does not have an
adequate port to export from or support large
scale industrial and manufacturing activities.
BNE is hoping to be able to get investment to
be able to further develop this vital capacity
for Belize.”
Belize is on the right path to further
development, and companies like Belize
Natural Energy have recognized the
opportunities of investing in this young
economy.

MRS. SANDRA BEDRAN
MANAGING DIRECTOR.-ATLANTIC BANK

Atlantic Bank is and has always been the
leader in providing innovative banking
services and intelligent solutions to
valued customers. Atlantic Bank has been
providing both Retail and Business Banking
to Belize for 45 years. They provide not
only lending, but also provide people and
businesses with the tools they need to
grow and manage their businesses and
lives.
Sandra Bedran, General Manager of
Atlantic Bank, shares her thoughts about
how the Atlantic Bank is committed to help
boost the economy of Belize:
“We believe in supporting the small and
medium enterprises in this country as
the Bank is an SME Bank, and really most
of what happens in Belize is SME. We

RAYMOND TZUL
GM SAINT MARTINS CREDIT UNION

The Credit Union was opened in 1949. In
terms of credit union in general, one of
three Belizeans is a credit union member.
They have over 175,000 members and
19 employees in total. The Credit Union
has different partnerships including one
with Western Union, they have a strong
compliance policy when establishing direct
deposits abroad for Belizeans.
According to Mr. Raymond Tzul General
Manager of St Martins Credit Union they are
looking to create many different types of

partnered with the International Finance
Corporation (IFC) to obtain a consultancy to
see how we could improve and best serve
this sector. During this consultancy, we
reengineered our processes and systems
with the results being promising so far. With
IFC and Inter-American Development Bank
(IDB), we also have credit line support, so
that we can facilitate trade via open Letters
of Credit, Collections, etc. for our clients.”
Atlantic Bank over the years has worked
with all sectors in different industries; they
make sure that our customer base is very
diverse. They currently have a country wide
network of branches combined with various
other channels such as Mobile and Online
Banking, Point of Sale Machines and ATMs
so as to serve the different sectors and
provide them with the level of service they
need.
“A noteworthy fact is that ABL has over
50% of savings in the commercial banking
system with over thousands of customers
saving with us. We like to work with savings
because it is important for every type of
customer we have.”
Concluded Sandra Bedran.
One of the services they have seen
Belizeans living abroad using is the Online
Payment Systems. Clients are paying the
utility bills of their family members living
in Belize through the bank’s website, with
their foreign credit card. These payments
are processed in real time and are a
testament to the commitment of the bank
of using technology to bring convenience
and efficiency to clients.
For a trusted financial services partner, you
can definitely count with Atlantic Bank.
They are the preferred service-oriented
financial institution, dedicated to providing
a unique, superior customer experience.
Building a tradition of trust, stability and
integrity is their current vision.

partnerships, any financial institution might
have the chance to create an alliance with
the Credit Union: “We are part of a project
funded through the IDB and the Central
American Bank for Economic Integration
and the government of Belize. The main
focus of that project was bring in to the
financial sector the rural people because
there has not been any type of move to
incorporate them to the financial system.
This project has been running for about 3
years and we have been able to roll up them
to the financial services. Now they are able
to access to finance loans, they are able to
pay the bills, etc.
“Credit unions are now also looking to sign
up to another project through the IDB to set
remote agents into some areas.”
The Credit Union is on the top 5 financial
institutions in the country. The bigger ones
have some branches already and the credit
union is trying to expand. According to Mr.
Raymond they are looking at Belmopan,
Benque Viejo, Spanish Lookout Area
because they have a huge industrialized
activity. Their labor force are immigrants,
there is a huge market there of potential
to growth. There is also opportunities for
the agencies outside of the country that
would like to come to invest in Belize as Mr.
Raymond concluded:
“We can come together and we can do a lot
of significant changes for this country.”
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MRS. MAGALI GABB
GM OF TRAVELLER´S LIQUOR

A Quality Rum with a High
Authority in Belize

Travellers Liquors has an interesting
story of success. They started as a
local bar and the name basically came
out because most of their clients were
traveling either into or out of Belize City.
Mr. Jaime Omario Perdomo, soon
started to create different rum blends
and people actually enjoyed them.
As Travellers’ rums grew in popularity,
Don Omario searched for a way to
provide consistency to his blends.
During this time the recipe for the
award winning 1 Barrel aged rum was
developed. Growing competition in the
rum manufacturing business made

MR. SALVADOR ESPAT
CEO-PROSSER FERTILIZER

The Local Business with Big
Expertise in the Fast Growing
Agricultural Sector

The Agriculture sector in Belize is
growing very fast and so Prosser
Fertilizer have experienced it. They
have been in Belize since 1971 when
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it more difficult to obtain spirits of
consistently good quality.
Now they export to Canada, USA,
Netherlands and it is so good it has been
accepted abroad and it continues to
grow. As well, they currently export to
the Caribbean and they are part of the
West Indies Fair Rum Association and
CARICOM.
Travellers Liquors likes to always be
on top, they keep the quality of their
products and keep improving them.
They have pointed out the importance
of branding their products and have a
presence through social media.
Magali Gabb, General Manager of
Traveller´s Liquors, shared her vision for
the company and what they are doing to
keep the ecological environment clean:
“I would like our sales going up, more
exports, more of our products reaching
markets outside like USA, not just the 1
Barrel that we currently have. We have a
lot of women who wash the bottles for
us and in that way we provide a stable
job. We buy the bottles back and we
recycle them, which also has a great and
positive impact for the environment. It
is good to clarify that is much cheaper to
buy new bottles, but the founder always
tried to give back something to Belize
and creating job was a way to do it.
My father started a housing project for
his employees with a credit union. If they
paid half, we paid the other half. There a
lot of them still retired and living there.”
the company was open by two brothers
from Baltimore, USA. Their main
strength is to give the customer the
best product to the best price. They also
have resources of supplies and they are
competitive against imports than come
in to the country.
Prosser Fertilizer is a business mainly
local. They have not exported as yet.
However, different offerings have
showed up and they have been subject
of discussion to export to countries part
of CARICOM and Central America. As
part of these organizations, it is a great
opportunity because there will be no
duties and taxes.
Jose Salvador Espat and Yolanda Espat
from Prosser Fertilizer explain how they
are helping the private sector and what
they currently do, to boost it:
“We have always tried to keep updating
when it comes to technology, ecofriendly. All our suppliers are trying
not to use those toxics pesticides that
were used before and they are trying to
implem ent the eco-friendly ones. Our
main business is to provide the farmers
with all the inputs that they need, that

RAYMOND BARKMAN
CEO-QUALITY POULTRY PRODUCTS

Outstanding chicken producing
company with many growth
opportunities

Quality Poultry Products is a Co-op
owned chicken producing company.
They are currently located in the
community of Spanish lookout in the
Cayo District, Belize. Quality Poultry
Products Ltd. is committed to providing
the highest quality poultry products
to its customers, while operating in
an environmentally friendly manner,
carried out through highly qualified
and motivated staffs who are
ethical, professional, and of integrity,
whilst fulfilling our obligation to our
shareholders.
Currently some countries are importing
chicken legs at USD $0.38 per pound

and because Belize is a small country
the only way to compete would be,
exporting the whole bird. With this
said there are still multiple options for
exports; and in country investments
we know we will help the private sector
boost. Many investors have shown
deeply interest to support the export
process of Quality Poultry Products.
One of the goals the company has is
to become HACCP certified, in order
to do so, they have hired a specialist
from Mexico to assist them during the
process. Once they get certified we
will be working in exporting to the US
territory and China.
Raymond Barkman, CEO of Quality
Poultry Product, shared his thoughts
about Belize and the different
opportunities that you can find in this
beautiful country: “Belize has so much
to offer and the only way people would
know is if they visit. Being a young
economical country the options for
investment is limitless. We were able
to improve our turn over year after year
and our forecast is for a bright future.
The chicken, we sell, has a cheap price
with an outstanding quality. There is a
reason why Belize is known worldwide
as
“Mother Nature’s Best Kept Secret”.
Other potential opportunity for Belize
in the Agriculture side is definitely
aquaponics. We import a huge amount
of vegetables from Mexico and the need
for fish is always present plus again
combine that yet with the cruise ship
and you have a very huge market.”

is basically what we do. We have fertilizers, pesticides, herbicides, insecticides,
fungicides. We have had to add lines to be able to compensate when the fertilizer
season is low. We mainly deal with inputs; we do not produce the product locally.”
Belize nowadays offers an incredible number of opportunities for everybody
because we all have different skills, experiences that will allow you to contribute
the development of Belize. Belize is raising as a leader among the Central and North
American country, definitely in Belize is the right place to be..

